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M TIbrahim El-Araby: Egyptian-Japanese Relations are witnessing a Great Leap

The Egyptian-Japanese Business Council held a meeting
with Japanese businessmen to discuss economic conditions
and ways to support and develop them to advance the
Egyptian economy, in the presence of the Japanese
Ambassador to Cairo, Hiroshi Oka, and the Egyptian
Ambassador to Japan, Mohamed Abu Bakr.

The President of the Federation of Egyptian Chambers
of Commerce and Chairman of the Egyptian-Japanese
Business Council, Eng. Ibrahim El-Araby, affirmed that
"Egyptian-Japanese relations have witnessed a great
boom in many fields in recent years." Pointing out that
"the organization of the Egyptian-Japanese forum aims to
increase trade and economic exchange between the two
countries in various fields."

Al-Araby explained that "the activities of the joint
Egyptian-Japanese forum witnessed a presentation of the

investment environment and incentives in Egypt, as well
as the presentations of all Japanese companies represented
in the members of the delegation, who presented their
activities and aspirations to invest in Egypt." He called on
the Japanese delegation to "visit the major projects that
were established during the era of President Abdel Fattah
El-Sisi, especially the Suez Canal economic zone and a
number of major industrial complexes, to find out about
the positive developments witnessed by the infrastructure
and the investment and business environment in Egypt
today." He expressed his hope to achieve tangible results
on the ground through cooperation and joint investments
between the Egyptian and Japanese sides.

Source (Federation of Egyptian Chambers of
Commerce, Edited)
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M Saudi Arabia's GDP Growth of 8.8 percent
Data from the Saudi General Authority for Statistics
showed that Saudi Arabia’s real gross domestic product
grew by 8.8 percent in the third quarter of 2022, compared
to the same period of 2021. The authority indicated that
the increase in the gross domestic product was driven by
the increase achieved by oil activities by 14.2 percent, and
non-oil activities by 6 percent.
The gross domestic product in Saudi Arabia at current
prices amounted to 1.036 billion riyals in the third quarter.
Government activities recorded a growth of 2.5 percent

year-on-year in the third quarter ending in September
2022. The seasonally adjusted real gross domestic product
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grew by 2.1 percent in the third quarter, compared to the
previous second quarter.

Preliminary estimates showed that the annual real gross
domestic product grew by 8.6 percent in the third quarter.
The Saudi Ministry of Finance expected the Saudi economy
to grow by 3.1 percent in 2023, supported by oil activities,
with expectations for the Saudi economy to grow by 5.7
percent in 2024 and 4.5 percent in 2025. The positive
expectations of the Saudi economy for the year 2023 come
as an extension of the improvement in the positive actual
performance during the year 2022.

Source (Al-Arabiya.net Website, Edited)
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Bl A Leap in Passenger Traffic through the Airports of the Sultanate of Oman

The Sultanate of Oman recorded a jump in passenger traffic
through its airports in the first nine months of this year, in a
shift that will help generate more revenues from the travel
and tourism sectors.

The figures of the Government Statistics Center showed
that the number of international and domestic flights
arriving and departing through various airports in the
country increased from the beginning of January to the
end of last September, to more than 55.8 thousand flights,
compared to about 26.6 thousand flights on an annual basis.
The number of passengers increased significantly by
168 percent, as the total number of arriving and transit

passengers at Muscat International Airports, Salalah,
Sohar and Dugm reached about 6.96 million passengers by
the end of September. The number of departures through
Oman's airports also increased during the same period by
120 percent compared to the same period last year.

The statistics revealed an increase in the number of
international and domestic flights arriving and departing
through Muscat International Airport by 113.6 percent, to
reach about 47.9 thousand flights in nine months, carrying
nearly six million passengers, compared to 2.37 million
passengers a year ago.

Source (Al-Arab Newspaper of London, Edited)



